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SMIFS CAPITAL MARKE:TS LIMITEil 

November 14, 2019 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter ended 
September 30, 2019 - Regulation - 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Approval of the Resignation of Independent 
Director, Mrs. Ramya Hariharan (DIN 06928511}. 

Board of Directors in their meeting held today, November 14, 2019 at the Registered Oflice or 
the Company from 02.30 p.m. till 4-'!>o p.m. have approved and taken on record the unaudited 
financial results of the Company for the quarter ended September 30, 2019 and · Li rn ited Rcvirn 
Report' dated November 14, 2019 issued by M/s S.K. Agarwal & Co., Statutor:- Auditors. in 
respect of the un-audited financial results of the Company for the quarter ended September 30. 
2019. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued b) the Statutor:-, 
Auditors are enclosed for your reference and record. 

Further, the Board of Directors in the meeting considered and approved the Resignation of Mrs. 
Ramya Hariharan (DIN 06928511) from the post of Independent Director of the Company \\ .c. r 
October 15, 2019 and also considered and approved the Re-constitution of Audit Committee and 
Nomination and Remuneration Committee of the Company. 

Please acknowledge receipt. 

Yours faithfully. 
For SMIFS CapiJal Markets Limited 

(~ 
(Poonam Bhatia) 
Company Secretary-cum-Senior Manager Legal 

Encl. : a/a. 

REGO. OFFICE : VAIBHAV ( 4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA e PHONE: 033-2290-7400/7401/ 7402/0544 e FAX: 033-2287-4042, 2287-6884 
e-mail : :ir'1ifcap@gmail.com, cs.smifs@gmaU.com (Secretarial Dept.)• website: www.smlfscap.com 

CIN No.: L74300WB1983PLC036342 



SK AGRAWAL AND CO 

Chartered Accountants 
Firm Registration No.~306033E 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700107 

Ph:033-40089902/9903/9904 
Fax:033-40089905 

Website: www.skagrawal.co.in 

Limited Review Report on the Standalone Unaudited Financial Results for the quarter 
ended/half year ended 30th September 2019 

To 
The Board of Directors 
SMIFS CAPITAL MARKETS LIMITED 
Kolkata 

We have re\-iewed the accompanying statement of unaudited financial results of SMIFS 
CAPITAL MARKETS LIMITED for the period ended 30th September 2019. This statement is 

the responsibility of the Company's Management and has been approved by the Board of 

Directors, which has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 

AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules 

issued there under and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Re,·ie\\' 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 

. not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place : Kolkata 
Date: 14th November, 2019 
UDIN: 19301571AAAADT6932 

For S K Agrawal and Co 
Chartered Accountants 

Firm's Registration No. - 306033E 

Vivek Agarwal 
Partner 

Membership Number: 301571 



SK AGRAWAL AND CO 

Chartered Accountants 
Firm Registration No. 306033E 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700107 

Ph: 033-40089902/9903/9904 
Fax:033-40089905 

Website: www.skagrawal.co.in 

Limited Review Report on the Consolidated Unaudited Financial Results for the quarter 
ended/half year ended 30th September 2019 

To 
The Board of Directors 
SMIFS CAPITAL MARKETS LIMITED 
Kolkata 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
SMIFS CAPITAL MARKETS LIMITED ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group"), for the quarter ended 30th September 2019 and 
for the period from 1 '' April 2019 to 30th September 2019 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the 
consolidated figures for the corresponding period from 1st April 2018 to 30th September 2018, as 
reported in these financial results have been approved by the Parent's Board of Directors, but 
have not been subjected to revie\v. 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 

· not express an audit opinion. 

• .,, 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
1. Smifs Capital Markets Limited (Parent) 
2. Smifs Capital Services Limited (Subsidiary) 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance. 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 



SK AGRAWAL AND CO 

Chartered Accountants 
Firm Registration No. 306033E 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700107 

Ph: 033-40089902/9903/9904 
Fax:033-40089905 

Website: www.skagrawal.co.in 

We did not re\-iew the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs. 666.01 lakhs 
as at 30th September 2019 and total revenues of Rs. 4.66 lakhs and Rs. 9.29 lakhs, total net loss 
after tax of Rs. 1.57 lakhs and Rs. 2.53 lakhs and total comprehensive loss of Rs. 89.17 lakhs and 
Rs. 89.90 lakhs, for the quarter ended 30th September 2019 and for the period from 1st April 
2019 to 30th September 2019, respectively, and cash outflow of Rs. 0.26 lakhs for the period 
from 1st April 2018 to 30th September 2019, as considered in the consolidated unaudited financial 
results. These interim financial results have been reviewed by other auditor whose report have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on 
the reports of the other auditor and the procedures performed by us as stated in paragraph 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 
Date: 14th November, 2019 

UDIN: 19301571AAAADU7501 

For SK Agrawal and Co 
Chartered Accountants 

Firm's Registration No. - 306033E 

/!ft~~ 
c/ 

Vivek Agarwal 
Partner 

Membership Number: 301571 
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SMIFS CAPITAL MARKETS LIMITED 

Regd. Offi<.,-e: 11Va.ibh,,iv" (4F), 4, Lee Road, 

Kol.kata - 700 020 

CIN No: L74300WB\983PLC036342 

Tel No: 0ll-2290-7400/7401/7402/0544, Fax No: 0ll-2287-4042, 2240-6884 

E Mail ID: smif(..,-ap@gmail.com, 'Website: www.smifscap.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 
30d, SEPTEMBER, 2019 

3months Previous3 Corresponding 3 6 months 

ended months ended months ended in ended 
Particulars 30.09.2019 30.06.2019 the previous year 

30.09.2018 30.09.2019 
(lJoaudited) (Unaudited) (llnaudited) (Unaudited) 

a) Net Salf:s lJncome- from Operations 1.(>2.,.39 827.17 1,341.43 1,850.56 
h) nth<"r Trn·nrnt' 8'i ,2 l4R 6S ~R."7:? 2?,, Qi 

Tot..Jlncumc 1,108.71 975.81 1,-1.20.15 2,084.53 

Expend1turi::' 

a) Cost of matcrutls ,onsumed 

b) Purchases of stock m trn.de 999.56 812.85 1,303.84 l,812.-12 
c) (Incre.ase) .' decrease 10 stock in trn<le 0.03 0.43 !J.sc, U.46 

d) Employee benc t-1ts expt'nse 5!.65 50.33 46.80 101.98 
~) Finance Cost 1.21 0.85 0.99 2.()6 

t) Deprec111.t10n and a.morttsahon expense l.l.08 14.(17 15.2(1 27. 7 5 
g) Other Expenses .ll.88 37.6.j 57 .66 69.52 
Total Expenses 1,098.01 916.17 1,424.99 2,014.19 

Profit(+),'Loss(-) for the penod brforc exceptional items and tax (1-:!) 10.70 59.64 (4.84) 70.34 

Except.tonal items 
Profit(~)/Loss(-) before tax (.I 4) 10.70 59.64 (4.l\4) 70.34 
Tax Expense Current (0.13) I 1.39 (4.82) 11.26 

- Income Til.X of Earlier Yt:ars o).41 0.30 9.71 
Dt>frrn·d Tax (10.%) (4.29) 2.lJl (lo.3) 

;\let Profit(') 'Loss(-) ,ifter t.2x (5-6) 12.38 52.23 (2.93) 64.62 

Oth<:r Comprehens1vr ln<'ome 
(1) ftems that will not be reclass1ficd to profit or loss 
Remeasurement of net defined benefit hab1ltty 
Equ1tv instruments through other comprehensive mcome, net of tax (179.92) (167.0!J (272.86) (346.94) 

(i) Items that will be reclassified to profit or loss 

Fair value ch:a.nge~ on mvestrnents 

Total other comprehensive mcome, net of r.ax (179.92) (167.01) (272.86) (346.94) 

Tobi! comprehensive- mcome for the penod (7+8) (167.54) (114.78) (.l?S.79) (282.32) 

Paid-up Equity Share Capita.I (Face Valtte Rs.10 '_ per share) 558.50 558.Sli 558.50 558.50 

Earmngs Per Share (EPS) (not to be annualised) 
a) Baste & Diluted EPS before Extraordinary items 0.22 U.Y➔ (OJJS) l.16 
b) Basic & Diluted EPS after Extrnordmarv items OJ".I U.94 10.05) 1.16 

3 months Previous 3 Corresponding 3 6montbs 
ended months ended months ended in ended 

Particulars 30.09.2019 30.06.2019 the previous year 
30.09.2018 30.09.2019 

/Unaudited) (Unaudited) (Unaudited I {Unaudited I 

Segment Revenue 
a) (:9.p1ta.l M:arkN ()p{'rattons l.008.06 819.06 1,313.~5 l,82--:_12 
b) Investment Banking Operations 15.33 8.11 2".68 23.-14 
c) Uma.llbcatt-d 85,32 148.65 78.~2 2:U.9.., 

Total 1,108.71 975.81 1.420.15 2/JS-1.53 
Lrss: Inter Segment Revenue 

.'let 5'lles / lncome from Oncrattom 1 108.71 975.81 1,42(>.15 2.084.53 
Segment Results Profit / (Loss) before tax & interest from eAch segment 

a) Capital Market Operations 8.47 5. 0 7 9.41 14.24 
b) Invesbnent Bankmg Operations 15.33 8.11 2°.68 2.,.-14 
c) Unallocated 85.32 148.65 7 8.':-2 2.13.9" 
Tot..J 10?.12 1G2.53 115.81 271.G5 
Less : 1) lnten:st 1.21 U.85 0.99 2.1J6 

11) Other un-allocable expenditure net ofun allocable mcome 97.2fJ 102.()4 119.66 199.25 
Tot:i.l Profit before Tax 10.70 59.64 (-1.84 70.34 

Capiral Employed (Segment Assets Segment Li.abilities) (Refer Note. No. 2) 

!'J!2lll..;. 

6months 
ended 

30.09.2018 
(Unaudited) 

2},6"\.62 

l1.l 9() 

2,497.511 

2,2i!."li.81 
I 1.), I 

tJI --: 

2.llS 

)!J.'14 

'.)'J ::;~ 

2,428.19 

<,9.39 

69._W 
-12 

]').'\) 

42.28 

t268.42) 

(268.42) 

(226.14) 

558.S(J 

1,_-{J 

u.-6 

6 months 
ended 

.l0.09.ZOIM 
(Unaudited\ 

2.222,)11 

143.62 
Ul.')6 

2.49-::'.58 

249"'.58 

I ".68 

143.62 

1.'d.()6 

~).:Xi 

2.11) 

221.82 
69.39 

(if In Lakhs) 
Prevoius 

accounting yeu 

mded 31.03.2019 

(Audited) 
-1.418.77 

4)7 <,o 

4,876.07 

-t,169.42 

2.s 1 

22U ~ 
tR➔ 

(1\ 44 

.l-1182 
4,IWl.57 

74.50 

74.50 
,1-1 

11 .. ,➔J 

(12 ) 

56.88 

(l' i.)G) 

(134!, 1) 

(145.17) 

(lll!.29) 

55tt~1) 

l . (_1,:-~ 

Lu' 

Pre, .. oius 

accounting year 
ended 31.03.2019 

(Audited I 

4.2n2 s; 

2tC..2➔ 

45- .. -10 

3US4 

:?.16.24 
45-:_3(1 

"C4.08 
.).~4 

()25.--:...i 

1 The above unaudrted results for the quarter ended 30th Sept, 2019 have been reviewed by the Audrt Committee and taken on record by the Board of Directors at their 
meeting held on 14th November 2019. The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited financial results. 

2 Property, plant and equipment used in the Company's operations or liabilities contracted have not been identified with any of the reportable segments, as the property, plant 
and equipment are used Interchangeably between segments. The Company believes that it is currently not practicable lo provide segment disclosures relating to total assets 
and liabilnies since a meaningful segregation of data is not possible 

3 The Company has adopted IND AS 116, Leases, mandatory for reporting period beginning on or after April 01, 2019, which supercedes existing IND AS17. As per 
Assessment of the Company on adoption of IND AS 116, there is no significant impact on the profrt of the Company for the six -·- , 2019. 

4 The Standalone Cashflow statements for the half year ended september 30,2018 is approved by the Board of Directors of the 

review by the Statutory Auditors. ,_ ~~0 
5 Previous period's figures have been re-arranged I re--grouped wherever necessary. ! J V. ·) 

\'if) +1 § 
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. .. ·~ 
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Statements of Standalone Assets & Liabilities 

Particulars~ 

ASSETS 
Non-current assets 

a) Property, plant and equipment 

b) Financial assets 

i) Investments 

ii) Loans 

iii) Others 

c) Deferred tax assets (Net) 

d) Other non-current assets 

Current assets 

a) Inventories 

b) Financial assets 

i) Trade receivables 

ii) Cash and Cash equivalents 

iii) Other Bank Balances 

iv) Others 

c) Current tax asset (Net) 

d) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share capital 

b) Other equity 

LIABILITIES 
Non-current liabilities 

a) Financial liabilities 

i) Borrowings 

ii) Other non-current liabilities 

Currl!nt liabilities 
a) Financial liabilities 

i) Trade and other payables 

ii) Other financial liabilities 

b) Provisions 

c) Other current liabilities 

Total Equity and liabilities 

Place : Kolkata 
Date: 14.11.2019 

'{ in Lakhs 
As at 30th As at 31 

September, March, 2019 
2019 Audited 

Unaudited 

664.60 679.09 

2,523.89 3,188.02 

7,048.99 5,253.70 
97.91 97.91 

321.97 259.14 
0.18 0.74 

10,657.54 9,478.60 

2.83 3.28 

14.22 5.13 

100.15 44.57 

9.01 9.01 

0.46 1,429.98 

24.76 45.89 
20.79 24.72 

172.22 1,562.58 

10,829.76 11,041.18 

558.50 558.50 

10,070.20 10,352.52 

10,628.70 10,911.02 

26.12 26.11 
- -

26.12 26.11 

101.65 -

25.00 22.21 

13.88 48.96 

34.40 32.89 

174.93 104.06 

10,829.76 11,041.18 

"". ·,,,. 

,. _.-: ~-- :~~:-:--

_',;.'.' For SMIFS Capital Markets Ltd 

~\_<:l~ ""~ (,\,,J-, __ L 

Kishor Shah 

Managing Director 



81111'8 CAPITAL IIAIUtBTS UIOTED 
CIN NO. L74300WB1983PLC036342 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30th SEPTEMBER. 2019 

(~ In Lakhs) 
~ 

30th SEPT, 201_9 ___ 30th SEPT, 2018 ---- --·-- --·-- ! 
A. CASH FLOW FROM OPERATING ACTIVITIES 1 · 

Net Profit before Tax 70 35 l 69 39 1 

Adjustment for 
Oeprec1at1on 21 75 30 54 

(Profit)/ lass on sale uf Investments (4 68) 12 65) 

OMdend on lnvestme-rit ([100) (0 001 

rinanc1a Cost ; 06 2 J'.o I 
(f--'rofrt) r Loss on sale ot trxea a~.sets (.c 4~) i 
'Re\/a!uat1on 1'"1 F1nanc1al Asset~ c, ~ 1 ro 16) 

Interest ncome :226 18) \ 129 13) 

(203 39) --
Operatmg profit beforE, Won<,ng -:apltaf change '133 (14) 

Adjustment for 

Trade & Other Recervables 1'321 771 475 32) 

lnventones : 46 :, 50 

Tr3dc 31.c: Othc~ ra,:.:bics 68 87 
I 

_ __, -v 

I 
(253 ,4) 

~-- -~ 
Cash Generated from Opera110n.:; 

Direct Tax paid 

Net Cash F lovv from Operating a,;tlVlty 

B. CASH FLOW FROM INVESTING ACTIVITIES 

D,,rr-h:c.c:,:, ,-,f ~,.,,orl ;'.l.<::<:::ot<: 

Sale of F:xed Assets 

Purchase of Investments 

Sale of I n-.;estments 

Interest I r1come 

O1v1dend on Investment 

Net Cash flow from lnvestmg 4ctfV/ttes 

C. CASH FLOW FROM FINANCING ACTIVITIES 

O1v1dend and Drv1dend D1str1but1cn Tax Paid 

Interest paid 

Proceeds from Jong-term borrowmgs 

Net cash .JSed m Fmancmg ActN1f,es 

Net increase in Cash & Cast1 Eqwva!ents 

Oµttn1ny 8dlcH1ct! vf Ccibl1 & Cdtsi1 b..jLINdlentb 

Closing Balance of Cash & Cast Equ1va1ents 

Place Kolkata 
Date 1411.2019 

(386 ,Bi 

0 16 

C 1B 

(386.12) 

I 

1 7 2~) 

6 40 

(643 95) 

C,18 13 

1 77 58 

0 00 

440.96 

I 

12 06) 

2 80 

0.74 

s:i s-
I 

53 581 
109.15 

t, 

"173 5811 

(13 55)1 

f-- 13 ss, 
287.12 !- -

t 

,1'1F:.I 

(386 35) 

610 87 

1 29 13 

0 CIC I 

_ 353.50 I 
I I 

I 

mm~ 
12 05) 

(6 26) 

(75.64) 

" 

~-
-

125 oe 
119.62 

For SMIFS Capital Markets ltd 

K1shor Shah 
Managing 01recto1 
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SMIFS CAPITAL MARKETS UMITED 
Regd. Office, "Vaibhav'' (4F), 4, Lee Road, 

Kolkat• • 700 020 

CIN No, L74300WBl983PLCU6.!42 

Tel No, Ul-2290-7400/7401/7402/0544, f.,. No, 033-2287-4042, 2240-6884 

E M'ii1 ID, amifcop@gmail.com, Webaite, www . ...,;rocap.com 
UNAUDITED CONSOUD.HED FINANCIAL RESl'LTS FOR TIIE QUARTER ENDED 

30th SEPTEMBER, 2019 

3 month, Previoual Cmtt,ponding 3 

ended month• ended mmrthaendedin 
Panlculan 30.09.201'} 30.06.2019 the previous year 

30.09.2018 

6 month, 

ended 

30.09.2019 

/Unaudited) /Unaudited\ (Unaudited\ /Unaudited) 

~; Net &illes/Iucome born Opent:tons 1,028.05 831.78 1,350.48 1.859 83 

h. :, Othl:'r Inr-o!W' 85 33 14865 7~ 73 233 'ii:! 

Tot.J Income J,W.J8 980.43 1,429.22 2,093.81 

hxpmd,ture 

a\ Cost of matt-nitls consumed 

b) Purrhases of stock in - tea.de 999 56 812 85 l,.VJ384 1,81: 42 

C-: (Inccet$e) / decreatt in stock Ul tndt> 0 03 0.43 OS<J 0 46 

d) Employee benefits expense 56 96 54 81 5142 111 77 

e) Fwanct" Cost 1 21 0 85 O 99 106 

t~• Deptf'CU.tion :1nd unomsatwn expett~e 13 84 14 24 15.4~ 28 08 

!l) Ol.ht'( C-'4'f'ill:>e.- 3262 38 6G 58 31 7i. :9 

Total Expenses 1,104.22 921.85 1,430.iO 2,026.98 

Proiit(+l/Lostl-) for the penod brfore excepoonal ,terns and t2x '.1-2) 9.16 58.59 (1.29) 67.H 

Exceptional items 

Pro6l\+,1;'Loss(-J before Lil (3-4) 9.16 51.59 (L29) 67.74 

TuExpensP -Current /0.13) 11.39 4 82) 11 26 

Income Tax of Earlier YHts 9 41 0.30 0.24 9.71 

Deferred Tll.X (10 91• (1.38) 2 81 (15 32': 

N~l P1ufit(....-j/LOt1t1-(-) v.Jlt"f wr. (5-0J 10.82 5L27 0.48 62.09 

0th.et: Comprehemtve lncome 

(1) !rems that will not be redi1ssified to profit or loss 

Remeuurement of net: delined. bmefit liability 

Equity Ulstrumfflts through other c:omprehem:1ve, income, net of tu (267 53) (16618) (274.05) ('B431 1 

1,iJ Items that will be reclassified to profit or los!, 

Fau value changes: on investments 

Total other comprehensive mcorne, net of tax (267.il) (IIJo.78) (274.0!i) (434.ll) 

Total comprrhens1Ye incornf' for the period {i ~ 8) (256.71) (115 • .IO) (273.56) (372.22) 

PW-up Equaty Sharr Capital (Fac.e Value Rs.10 ' - per :.harr) 558.50 558.50 558 50 558 50 

Earnings Pet Sh.ate, (EPS) (not to be rW.nualtsed\ 

a) Basic & Dtluted EPS before Ext:r.aotdi:ruuy items 0 19 (192 001 111 

b) Oi!ic & Diluted I!PS .:i.ft,-r Extaocd.ua.ty tteJ.llS 0.19 O 92 0 01 1.11 

3 month, P~iou•.l Correoponding l 6months 

ended month• ended months ended in ended 
Particulan 30.09.2019 30.06.2019 the previous year 

30.09.2018 30.09.2019 

(U nauditcd\ /Unouditedl (Unaudited) /Unaudited) 

Segment -= t.) Capilil Ma.cket OpE-ra.tions 1,008.06 819 06 1,313.75 l,8::!7 1::! 

b) Investment Ba.n.bng Openwons 1999 8 22 .\() 73 32 7J 

r.) UDAlloc-11rOO. 85 .'3 15315 7873 2.,3 98 

Total 1,113 38 980 43 1,429 22 .2,093.Sl 

Lfft:.lnter Segment R.ffemw 

Net Sales / Income from Operations 1,113 38 980.43 1,429 22 2.093.81 

Segment Result! Profit / (Loss) befott tax & inten>st from ea.ch seg,nent 

•) Capit.11 Mild.et Opeta.bOtts 8.47 5 7i 9.41 14.24 

b) Investment &twng Opeations 19 99 8.22 36 73 32 71 

c) Cu,U.kx:.ated 85.Jj 153.15 78 73 ::...U98 

TolAl 113 79 167 15 124 88 280 93 

Less· ii Inte-r~r 1 21 0 85 0.99 2 06 

ii,1 Other un-allocab1e Pxpmdicure net of un-:illocllhle income 103.42 107 ""It 125.17 211.13 

Total Profit before Tax 9 16 58 59 (1.29) 6i."i4 

C'...apital Employed (Segment Assets - Segment Uab1hties_\ (RefPr Note No. 31 

('I' In Lakhs) 

6month1 Prevoiua 

ended accounting year 

ended 31.83.2019 

30.09.2018 

/l1nauditcdl (Audited) 
2,.\74 82 -1,4]7 08 

1 '31 ()7 4'.'7 49 

2,506.79 4,894.S7 

1,203 81 4,169 42 

(I 50 2 so 
lflO 61 :!·U.39 

205 384 

31 02 62 41 

100.7; ,i-17 2-1. 

2,4l8.71 4,828.87 

68.10 65.70 

68.10 65.70 

7 32 JI -:'3 

0.48 10.381 

19 60 ,13 11) 

40.69 47.50 

J2 68) 

:,Z69 50) US30', 

(269.!i0) (147.98) 

(228.82) (100.49) 

5S8.5(J 558 50 

0 73 O 85 

0 . ..,3 O 85 

6month1 Prevoius 

ended accounting year 

ended 31.03.2019 

30.09.2018 

/Unaudi•- <Audited! 

~222.00 t.:02 5.3 

l:tl.8l 2J4 ):; 

13197 -15- 49 

z,50679 4,894 .5i 

2,506 79 4,894 57 

17 68 30 5-1 

152.82 2..14 55 

131.97 4:"/7 49 

.,02.48 721. 58 

205 H4 

232.34 653 {!4 

68.10 65 ~o 

The above unaudited results for the quarter ended 30th Sept, 2019 have bean reviellved by the Audtt Committee end taken on record by the Board of Directors et their 
..-;ng held on 14111 Now,mber 2019. The Stetuto,y Auditors of the Company have carried out a Limtted Review of the above unaudtted financial results. 
The Conaolidated -..i results include the results of the Company and one subsidiary. The Company together with its subsidiBfy is herein referred to es the 
Group. In the previous year, the Group had opted to pubffah the conaoffdated financial results on an annual ti.is. Accordingly, the consolidated financial resuH for the 
quarter and half year ended September 30, 2018 and caahllow statement for the half year ended seplember 30, 2018 ere approved by the Board of Directon. of the 
Company but ,_ not been subjected to review by the staluloly Auditors 

Property, plant end equipment used in the Company's openllions or riabilNles contracted haw not bean identified with any of the reportable segments, es the property. 
plant and equipment are used inten:hangaably bel-.i ~- The Company believes that H is currentty not practicable to provide segment disclo&ures relating to 
total - and liabiltties since a ,,_ningful segregation of data is not possible 
The Company has adopted INDAS 116, Leaaes. mandatory for reporting period beginning on or -r April 01, 20111, which super IND AS17. As per 
Assessment of the Company on adoption of IND AS 116, there is no significant impact on the profrt of the Company for the six ~ 19. 

Previous period's f,gures have bean re-arranged I re-grouped wherever necessary. t_-:A~~\, Co 

~r-p~ ~~Jj 



Consolidated Statements of Assets & Liabilities 

.. 
Particulars 

ASSETS 
Non-current assets 
a) Property, plant and equipment 
b) Financial assets 

i) Investments 
ii) Loans 
iii) Others 

c) Deferred tax assets (Net) 
d) Other non-current assets 

Current assets 
a) Inventories 
b) Financial assets 

i) Trade receivables 
ii) Cash and Cash equivalents 
iii) Other Bank Balances 
iv) Others 

c) Current tax asset (Net) 
d) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share capital 
b) Other equity 

LIABILITIES 

Non-current liabilities 

a) Financial liabilities 

i) Borrowings 

ii) Other non-current liabilities 

Current liabilities 

a) Financial liabilities 

i) Trade and other payables 

ii) Other financial liabilities 

b) Provisions 

c) Other current liabilities 

Total Equity and liabilities 

Place : Kolkata 

Date: 14.11.2019 

As at 30th 
september, 

2019 
I .. . 

666.38 

2,176.61 
7,050.54 

97.91 
336.59 

0.18 
10,328.21 

2.83 

14.22 
101.14 

9.01 
242.24 

26.14 
21.49 

417.07 

10,745.28 

558.50 
9,982.42 

10,540.92 

26.12 

0.32 
26.44 

101.65 
25.00 

14.15 

37.12 

177.92 

10,745.28 

tin Lakhs 

Asat31 
March, 2019 

Audited 

681.21 

2,950.34 
5,256.05 

97.91 
251.45 

0.74 
9,237.70 

3.28 
-

5.13 
47.48 

9.01 
1,672.71 

48.77 
25.42 

1,811.80 

11,049.50 

558.50 
10,354.63 
10,913.13 

26.11 

0.32 
26.43 

-
22.21 

52.41 

35.32 

109.94 

11,049.50 

For SMIFS Capital Markets Ltd 

\-:_(~kc._-; _<:,.l~,.____ 

Kishor Shah 

Managing Director 

'' -



&ION CAPITAL IIAll&m LIIIITBD 
CIN NO. L74300WB1983PLC036342 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30th SEPTEMBER, 2019 

(f In Lakhs) 

A. CASH FLOW FROM OPERA TING ACTIVITIES 
Nei Profri before Tax 

Adjustment Jot 
Depreciation 

(Profit) I LO$$ on sale of Investments 

Dividend on Investment 

Financral Cost 

(Prof~) I Loss on sale of fixed assets 

'Revaluation in Financial Assets 

Interest Income 

Operatmg profit before Worl<ing Capital change 

Adiustmant for 
Trade & Other Receivables 

lnventOfies 

Trade and other Payables 

Cash Generated from Operations 

Direct Tax paid 

Net Cash F k:M from Operatmg activity 

8. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of FiXed Assets 

Sale of Fixed Assets 

Purchase of Investments 

Sale of Investments 

Interest Income 

Dividend on Investment 

Net Gash flow from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Dividend and Dividend Distribulion Tax Paid 

Interest paid 

Proceeds from long-term borrowings 

Net cash usacJ in F,nancing Activities 

Net increase in Cash & cash Equivalents 

Opening BalanG8 of Gaah & Cash Equivalent• 

Clo&ina Balance of Cash & Cash Eau1valents 

Place Kolkata 
Date: 14.11.2019 

3oth SEPT 2019 

28.08 

(468) 

(001) 

206 

(245) 

011 

(226.181 

(320 73) 

0.46 

65.90 

165 

(17.21) 

6.40 

(64395) 

918.13 

177.58 

0.01 

(2.06) 

2.80 

-:=:·.:..;..----

67.75 

(203) 

(135 32) 

(254.38) 

(38970) 

165 

1388.051 

440.98 

0.74 

53.65 

56.49 

110.14 

3oth SEPT 2018 

68.09 

31.02 

(2 65) 

(001) 

2 05 

(016) 

(12913) 

(9888) 

(30 78) 

(47515) 

050 

231 46 

(243 20) 

(273 98) 

(1446 

(1446' 

1288.441 

(016) 

(386 35) 

610.87 

129.13 

0.01 

353.50 

(67 33) 

(205) 

(626) 

175.84 

(1058) 

13163 

121.05 

For SMIFS Capital Markets Lid 

KishorShah 
Managing Director 



Ramya Hariharan 
3rd floor, 
2C Panditya Road, 
Kolkata 700029 

October 15, 2019 

To, 
The Board of Directors 
SMIFS Capital Markets Limited 
Vaibhav 
4 Lee Road 
Kolkata 700020 

Re: Resignation as a director 

Dear Sir, 

Due to professional exigencies, I am unable to continue as a director of the Company and hereby 

tender my resignation with immediate effect. Consequent to my resignation, I shall also cease to be 
on the committees of the Company. 

I hereby state that there is no other material reason for resignation other than what has been 

mentioned herein above. 

I wish the Company success in all its endeavours. 

y~ 

Ramya Hariharan 


